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Our Lady of the Assumption
and St Meddan’s

PARISH FINANCE UPDATE
+

We would like to take this opportunity to thank all our parishioners

Please see overleaf a summary of the Annual Financial Return
5 & for 2025. A full copy can be found on the notice board in the
church or on the parish website.

v

for their generosity and ongoing support for both the parish and
the building fund (ring fenced for the hall refurbishment project).

Your ongoing contributions allow the parish to continue to thrive in

its mission and also support the wider parish community.

STANDING ORDERS

The best and least expensive way to donate to the parish is by standing order.

Standing orders can be set up for both parish and building fund donations. Whilst monies

go into the same bank account, they are separately accounted for.

From an administrative point of view, having two separate standing orders makes the
allocation process much easier. Please use ‘building fund’ or ‘parish’ as part of your

reference. This allows the donations to be allocated to the correct place.

Should you wish to set up a standing order to parish or the building fund using online
banking, please contact olsmfinance@gmail.com or speak to a member of the
Finance Committee for the bank details.

There are also standing order forms available at the back of the church which can be
filled in, returned and the Finance Committee will forward to your bank for processing.

Members of the committee are:

Jamie Allen | MoragBogle | Myra Camoll | Peter Convery | Chris Denny | Suzanne Maxton | John McColgan

GIFT AID

Gift Aid allows the parish to claim back 25% on all eligible donations.

If you are a UK taxpayer, please consider completing a Gift Aid declaration form which
can be found in the trays on the table at the back of the church. A signed declaration
covers both donations to the parish as well as the building fund.

If you pay tax at the higher or additional rate, Gift Aid can make your donation go
further: you can claim the difference between the basic and your higher rate of tax on
your donation through your Self-Assessment tax return, while the parish claims the
basic-rate tax from HMRC.

LEAVING A LASTING LEGACY

As we look to the future of our parish, we invite you to consider leaving a gift to the parish
in your will. A legacy, however large or small, is a wonderful way to give thanks for all that
the Church has meant to you and to help ensure that its life and ministry continue for
future generations.

Your gift can make a lasting difference, supporting our worship, our community and
the places in which we gather.

Thar you for your generssily, your prayer and, your conlinued, support of our parish.




image2.jpeg
Our Lady of the Assumption
and St Meddan’s

2025 ANNUAL FINANCIAL
RETURN*SUMMARY

Parish Income 2025 2024
Collections - parish 74,554 63,098
Collections - building fund 6,108 -
Donations 6,070 490
Gift Aid - 10,448  Claim for FY2425 to be submitted
Grant income 3,222 -
Stall (candles and shop) 2,927 2,374
Misc (utility refund etc) 505 1,499
93,386 77,910  Overall 20% increase from prior year

Parish expenditure
Church 52,178 62,979 Major works completed will revert
House 57,828 50,761  to ongoing maintenance (church & house)
Hall 7,319 4,491
Diocesan levy 16,658 16,048
Insurance 8,543 7,311

142,527 141,589  Overall 1% increase from prior year
Special Collections

Special Collections In 13,586 12,174
Special Collections Out 13,204 13,676 Timing of Crib (Dec collection paid in January re 25)

383 1,502
Funeral Collections

Funeral Collections In 1,894 3,700
Funeral Collections Out 1,894 3,700

Excess of expenditure over income

Withdrawal from Parochial investment Fund (PIF) £ 55,000 £ 60,000  Withdrawn from PIF to cover repairs and
maintenance costs.

Result for the year

Closing bank balance: £ 23,894 £ 17,652
Closing PIF balance: £ 563908 £ 601,840 £55k withdrawn, £17k interest earned

Thank yow for your generosily, your prayer and,
your contirued, support of our parish.





